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OBELI OR6ES MORTGAGE TAX

SEXDS A SPECIAL MESSAGE
TO THE LEGISLATURE

i Mil the Prodlng flu Will Correct the
i fut of Present Hystem of Taxation

Iteduce Instead of Increase the
Tax on Mortgaie Who Pays the Tax

ALBANY April fl GOT Odell oent a spe-

cial iwmwgw to each branch of the legis-

Uturw tonight urging legislation at the
prrwnt ws ion which wilt either exempt

from taxation altogether im-

pose a small yearly tax of four to two mills
upon mortgages or impose a recording-

tax upon mortgages the recording tax
sftVctiim only future mortgages The
Governor says that there must bo greater

or provision made for raising
MI additional one or two million dollars
H yrar from indirect sources of taxationI-

n order to make certain the absolute aboli-

tion of direct State taxation Apparently
the Governor exemption of all

Imposition
ef a recording tax of two mills or two
s half mills upon future mortgages as outl-

ined In these despatches today Such
s recording tax it is estimated would raise
iluut 3000000 halt of which would go to
the State If a recordingtax bill U passed

lie revenues from indirect sources of taxat-

ion for tho next fiscal year would aggre-
gate 000000 Tho OoTjrnor says

of
tmlHlon from taxation I perhaps more

the Introduction of the measure
to lay n tribute of four mill

p r annum upon mortgage while
Riot produce should ntf-

H t LegIslature prior to Us ad
to a which will

correct existing and the
color of law the to the Legisla-
ture to such exemption it are now ouly
m through open evasion of the
ur failure of the to perform the

for which they were chosen
mortgage should be taxed or not

h n open considered either from
tile view of those who borrow or

lend That they are now
Hied In some permitted to

In others U a be-
yond tha peradventure of a doubt

mortgages should be taxed or
Bone Mortgages are representative of

property If property
warn as esK at full valuation

Itiatlon would be double taxation Whatever
the percentage
or may In a given locality such additional
valu beyond unlncum-
b red ls to that extent double val-
uation and an Inequitable system which
ne H arlly become a upon the

proposition
N equally true that If the total

In a given locality should be Increased
b mortgages to taxation
b that does not borrow would a cor

benefit as well as the borrower
hlmoeir through rate

A situation In my first
annual message under date of Jan I tool
to the exemption mortgage

taxation
lowed In the legislature to the
uncovering of tact which made the enact-
ment of that recommendation Into law a
matter of extreme because In certain
localities the burden upon both encumbered-
and unencumbered estate haTe
bean Increased-

In my second annual recognizing
the force of thin objection with tho
same desire who were thus

I suggested a recording tax
Applying mortgages In
return for this recording an
front other of Thl was
opposed by those who not only saw that It
would to a assessment

operations In the greater cities
a to the

rale of taxation
could pot be entirely exempted I suggested

romp mes loan osso
benefoUnt sjld chartsoclatlons recommendation

lature In caucus and although

from the which Is now
them I was led to In the

of the majority of the LegIslature
even going so tar as exemptions

were suggested in
Prom the recent action of the majority In

lIe It would m DOW
proposed legislation was again to be aban

and that the same unfair inequitable
and was to
during the next The gravity of the
situation me upon the

propriety justice of
the demands of ask theirproperty shall be treated fairly and that Ifaveragerate percent Is to

terets alike and thus bring not only
a rrdurtlon of the tax but
the correction to a certain the great-
est and grayest error defect in oar tax

The pending measure should not he called
a measure to tax mortgages because this Is

to the truth measure toreslur rate of mortgages-
and whIm It proposes to odd those mortgages

the various Institutions
for which I urged we could

certain existing

are now called upon to
The Governor oay that are to re

a mortgage the same light as
a stock and exempt It taxa
lion the real estate It represents

nay a greater fit
bear a proportionate share

T the taxation He
The bill now before the Legislature

l s Utter method exemption
entirely outside classification ofproperty and reducing burden

thero
would nothing of property to
J s ic pt w r

ether evidence of debt of

of thusto n minimum the double taxationwliicli now the bane of our tax

this option f a snort
four r has been

the state shall bo paid by

bill not become a

a per to

whlrh Is to

h-
t t fou mills O Percent3 would m more certain

from bor
S J In in

1 M tystm obtainable under our

tf 1I In system
fc rhl10 taxation Is manifest and

lt fAi consideration the ntxws
In some way to

IfTt be
from taxation
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that U so much thinw U would approval
of toe citizens of If It

would recreant to the trust
been reposed In It It an adjournment should

without a vU to
directed attentionIt war be asked where U the to

come from that Is necessary to continue theexemption a tax upon theproperty of the for BUte
answers to this auntloni are

of the made the domi-
nant party In the Legislature to theof In lu party

tax of two a
were Imposed upon future mortgages It
would revenue

TO before the people complyIng with
for Improvement without curtailing any
Indulging In extravagance In government

amno thesome part that I take
opportunity of calling It to your attention

MAYOR REPLIES TO JOHN FORD

The Doctwlok Hill Is Illi and Intent
Is to Make the dtra Subway Uniform
Mayor Low was stirred yesterday by ex

Senator attack on the Bostwlck
bill the Rapid Transit law to
defend that measure bill empowers
the Rapid Transit Commission to
contracts of the projected subway extension
without of
the amendment Is to the
to thework of
the extensions to
syndicate in ordor Mr Low

subway Sold the Mayor yesterday
Rapid Transit now

Albany a city administration measure
by Assemblyman Boat

wick at my request that
have on bill should therefore

criticisms are due to misappre-
hensions concerning the intent of meas-
ure I am a

I think will answer the objections some

to out the sug-
gestions made the Mayor to the

Commission on 12 Mr
Low in urging the need for additional
legislative powers

Your thIngs to be absolutely
essential U uniform rule of fare over
every the built by the use of the

credit from one to the
other 21 That this uniform of
at to be live cents shall be reduced as
rapidly as circumstances will permit iJ

year by year while the
citys system Is In private hands the city

receive n a percentage as pos-
sible of the

city and not the railroad shall dictate
the character of service to be given At the
present time when the city wants better

service at the hand of private companies
the burden of proof Is
to show to liars It I think
that the Transit law Itwlf or
by the contract the burden of proof can bo
shifted to the operating company so that
when It wants to give service at any hour
of the day than It gives during
the company must that the
It proposes to site It reasonable and obtain
permission to furnish only such service

HOLE IV ROUTS TAX DILL
Commissioners Say It Franchise

Taxes Out Msor Sign It
Tbe fight between Comptroller Grout

and the Tax Commissioners over the bill
to change the for the payment of
ifrom Oct 1 to Jan I went a
yesterday wlien the Commissioners filed

to
to reject It

Commissioners say that as
that the 1905 are to

a duplicate of the rolls of 180 no provision
has for Including
franchise tax be entered
on the assessment rolls for that and
It U a question whether the exclusion of
these tax assessments docs not
Invalidate by snaking 1m

the collection of tax
The taxable valun of th franchises as-

sessed amounts in the aggregate to more
than 230000000 The tax at 15 on each

1000 of valuation would amount to
1450000 The Commissioners also

thousands of people would taxation
who ought to and other thousands

who not to h taxed
After receiving this document the Mayor

held a conference John
adviser and

Counsel the Law Departments-
tax Afterward the
to whether he would return the bill
without his or not He said ho
was preparing a memorandum which ha

Albany
that the bill

Comptroller Clrout had to
about the Commissioners objections

AXTItlAILROAD BiLL PROTEST

Meetings to He Held Text Friday and
Saturday Tbe Speakers

The Board of Trade and Transportation
mode public yesterday the list of

address the
tenting against some of the street railway
tills at Albany The first
be held Union on evening
Robert
addresses will be delivered John Do

Warner Frank John Brooks

Saturday meeting will be-

held Garden 8 Crosby
John Ford

Alderman Hotbed Parsons Borough

Stanton Blatch will address this

BOUQUETS ran PR WOODDVRY

DOM Great City Couldnt Lose
Him Tells Salem Mayor

Mayor David Mason Little of Salem
Mass called at the City Hall yesterday
He was introduced to Low Street
Cleaning Commissioner Woodbury Mr
Lows was a native Dur-
ing the talk between the two Mr

sold
I In having ft Street

Commissioner Woodbury
have heaid about him up our
Id like to steal

Wo cant replied Mayor
Late IIe Is such
New York that tho city couldnt afford to
lose him

COURT IN HALL OF RECORDS

City t noose and Comptroller
There MarbleLined
Mayor Low Cantor

ana President Forties of the Aldermen at
a conference yesterday practically decided
to house the the
Finance and Tax in the new
Hall of Records It is also probablethat-
the original plan of lining
with to The Van

decided to use plaster
instead of marble The marble
will involve an outlay of about 230000

Congressman Botsetts Successor la the
of Education

of the borough of
Brooklyn baa appointed John Henry Mayer
a member of the Board of Education tar the

district in place of Con
man E M Bassett who res
Mr Mayer is a life of Brooklyn
and a of Publlo 7

May Coffee 5JW Cents a Poand
May coffee on the New York Coffee Ex

change tinder liquidation
made a selling at 385 cents
a This Is IS the lowest
previous sole ever recorded It is

in the coffee the

liquidated
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AKCHBiSBOr FAKJLEY CALLS A
JHEBTINO TO HELP TBK PLAN

And It Will Bo Carried Oaf at a National
Convention of Catholic BedetlM In

few Weeks A Million Men Inoladed
bet Objects Stated as Non PoUtlcaL-

Arohbiahop Parley has called a meeting
at the see this repro
sentaUre member of all
tAtloas In this the
of discussing federation of
Catholld soclotlee The members have been
Invited that they may hear the Archbishops
views on this subject u well as those of
ono or two Interested in forming such a
federation and that They may learn some-
thing of the plan scope and purpose and
thus be enabled to discuss the matter with
their organizations

At the meeting delegates will be named-
to attend national convention of Catholic
societies in Atlantic City la the last of
this A membership of

be represented at this con-

vention It U sold that either Cardinal
Gibbons or Mgr Faloonio both of whom
have indorsed the movement will preside-
at the meeting

Measures had been taken to have the
Catholic organizations of this province
indorse the movement to federate all
American Cathollo societies when the un-
expected death of Archbishop Corrlgan

the a
the Intention of Archbishop Parley to take

the work possi-
ble way It was said last every

organization in
York will at the convention
prepared to enter the federation

objection offered to this Im
move a of the board

of advisers ls that such action will carry
a political coloring That

Is decidedly Rome
officials of the Church in

this country to inaugurate any move
some have

chosen to call a Catholic Party But
although an organization of Catho

America of necessity
become influential Its is not

The work It contemplates and which

Father the Cardinal and the mem

summed up thus In It
will tend propagate Catholic schools

Catholic societies peri-
odical and books to establish
homes and to colonization to

about Cathollo conventions and dem-
onstrations Catholic congresses State and
national

In a social It will deal with marriage
and attack the divorce

Sunday obscene literature and
deal with the subjects-

of labor troubles and strikes
The nearest approach to politics the

federation will in
ho termed civil work that Is in regard to
the rights of Catholics State
Institutions the schools in the
army and navy and in regard to taxation-
of church sectarian
institutions and protection of Catholic
civil rights This work already
mapped out tho leaders

the approval of Archbishop
the Phila-
delphia have already been federated with

as their president
and delegate to the Atlantic

to his federation with the national
body to be formed This is
to followed by the New York organiza-
tions

Xnt in one of his recent encyclicals
in which this subject was
Cathollo whatever description-

it will work with
various associations while preserving their

approval of federation by the has
to obliterate the

for a while were brought to bear against
the movement

PRESBYTERIAN CI1VRCH SOLD
Pennsylvania It H Bays the Old Firsts

Property Tale With Prices
First Presbyterian property

at to 2SO West Thirtyfourth street ha
been sold through Douglas Robinson
Charles S Brown 4 a price so it is
asserted among real men of 228000-

A representative of the church said last
night that the property brought between
1250000 and 1300000 and that 1275000
pretty close to the exact sum

sale was closed last Friday There
Is a mortgage of f 18000 on property
The site measured 70 M feet
between Seventh and Eighth avenues
The Pennsylvania station proper U to ex-
tend Thirty

property opposite the station the Pennsyl-
vania agents

the realty It has been able to
on the north Thirtythird street

and the south side of street
The church abuts the rear of property

already owned by the company

WB1SKEY A QUESTION OF BRAXD

Bartender to Be Tried for Pawing One
Kind Into Bottle of Different Label
John Palmer bartender of the Hotel

Imperial was arraigned in Jefferson Market
yesterday charged with violating

law He was arrested last
week on a warrant Issued to
and of the Spirits
Society who testified that saw

brand
The defence contended that there was

no violation of the law and moved for
discharge but the motion was denied

by who held the accused-
in for

ACORXS lUrE A PARADE

Imitation Co Meters Held on High A
a Boy Band and a Van

of Acorns blossomed out yes-
terday afternoon in a street parade A
uniformed driver in a runabout headed
the procession and boUnd him marched
a band of thirty boys all in uniforms of
blue with red They started the
echoes with

A crowd of men followed the hand each
man holding in the air an imitation gas

of the monthly bill
A decorated van brought up rear

American Steel fe Wire C Mighty Busy

The of the mills of the American
Steal Company oho of the sub-
sidiary companies of the United States
Steel Corporation for the quarter ending
with March 1 said to have been by far
the ever known exceeding the
corresponding last year fully

the
of wire since
of the year restoring thorn to the level
of lost no effect the
demand Jobbers stocks are depleted

JOTTIXGS ABOUT TOWN

James Pspp old who lived at 11-
7Thompson street fell yesterday mornIng from a

the fifth new Records
Rulldlng and received from
la Hudson street hospital

New Whit Gab has elected
Mrs Henry kin John Dewltt
Warner Urn Jacob Zlmmerroaa
secretary Mrs Hunyaa Pyatt treasurer and Mrs
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ELZCTKIO CA MEETING JVM-
3eee ware Mhwrtty evcrralod by If-

urMajority
The annual meeting of the New York

Transportation Company held
In Jersey City yesterday In a pro
test on the port of stockholders
who protective committee

recess of the meet
ing the committee of whloh John A Blelcher
who is on a somewhat similar of Ameri-
can Ice Company stockholders 1 a mem
bet Q B Buchanan

Frank Wallace of 47 street sec
The following resolution was then

adopted-
As stockholders of the New York IranCompany representing several

thousand shares we our
earnest protest against the of the

annual meeting stockholders and the
the

Sanderson to permit the free dis-
cussion of motlonsto reasonable In

the stockholders to them
to examine the company or
to them any Information to
the conduct or
the manner In which stockholders
refused and In width they were
overridden authority ofby the stifling

Chairman Buchanan sold after the
that tho minority wore unable

anything as some flOOO

170000 which supported the
management

we added Mr Buchanan

to come to the office
have It It should have been submitted at
the meeting We intend to get ono some-
way

was pointed out by an interest con-
nected company that under Its
charter It has from the annual
meeting in which a report The

added was the
time last and would bo
this year

The company was organized to operate
of now some

803 and is capitalized at 15000000 It
stages In and through Control Park

are Payne
Whitney William K Ryan Henry
son Philip H with
fl II was elected at yesterdays

President
tho stockholders yesterday that the corn

growth earnings were sub-
stantial

The discontent of some of the smaller
stockholders U explained the state-
ment that the company was capitalized in
the beginning

to 15000000 the shares beth
reduced from 100 each to 120 Afterwaru
an assessment was levied on the stock
which was larger than tile the
shares now in the market
about

The Electric Vehicle Company appeared
yesterday as Uw

The next is John
Jncob Astor Some of the discontented
said last might go to
their troubles and would seek to
for the next annual meeting

PANAMA RAILROAD REPORT

Railroading Through Isthmian Wars I
Not All Pie

President J Edward Simmons Issued
yesterday his annual report on the opera

the Panama Railroad for the year
Dec 31 The not unmixed joy

of running a railroad where revolutions
are brewed much as tea is here is shown
hi this paragraph from the report

the Isthmus
hampered by revolutionary

disturbances
year and caused tho large expense

transportation of Govern-
ment troops and under Its con

with the United States
of Colombia Numerous new taxes and Im

continued relations with
th Colombian Government national
and continue friendly all differences
that war operations having
been satisfactorily

President Simmons also that the
operations were affected

the cost of fuel materials
and labor New were made

Pacific Mall Steamship
the Pacific Steam Company-
and the Cia Bud
to cover traffic north and
south of Panama

The directors of the company were re-
elected yesterday

SQUEEZE IN COTTON

Attributed to Heavy Baying In Which
Hear Had a Hand

Yesterday was a wild day at the Cotton
Exchange July advanced 24 poInt and
May followed with a rise of 21 points touch
tag 10S8 as against the low 787 cents
on Nov 13

Tho rise yesterday la ascribed to big buy
tag by prominent interests including it is
said Theodore Price bearish cir-
culars have caused so from
time to In tho last six weeks He is
sold to taken no loss than 10000 bales

Large
also believed to purchased

on a very liberal scale as
stood contracts with nulls
Liverpool people bought July and August

The trading was
New the

250000 bales The market
held the ad vance well the closing prices
being not far from the best

at 092 and May reached 1038
in 44

rise the Sully clique I un-
derstood to have sold bought
December

A WERNER A PROTESTED

Judgment for lOOGO American
Champagne

A judgment for 110068 was entered yes-
terday against A Werner A Co corporation
manufacturers of champagne and

dealers In California wines at S2 War
rtn street in favor of the National Shoe
and leather Bank on a tho corpora-
tion dated Nov
four from date which went to pro-
test for 110075 was en

and In favor of the sortie
bank on a that would pay
the obligations of the corporation to

stock took away
In March 1902

Lout of 124th street and Lox
ington serene has filed a petition In bank-
ruptcy with liabilities of 110219 end no
assets liabilities are all for balance
due on stock transactions MM1 to Magoun
Bros 4 Co from Jan 29 to March 41903 and
1138 to Theodore W Myers Co on June
81901

Lingering Northern Pacific Litigation
Wolf Bros Co who bnce brought suit

to restrain the retirement of Northern Pa
clflo preferred stock have begun suit to be
allowed as 6000 shores of the pro

In the benefits that
have accrued to the common stock staco
that transaction The case was transferred
yesterday from the State courts to the

that the retire pre-
ferred stock be and void
that the preferred be
to have same a the
stock in the subscription for bonds offered-
to the common stock

Mr Morgan Trip to Europe
It wo learned yesterday that J Pierpont

Morgan who had been expected to sail for
Europe on the Oceanic to
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ME1M1E SAYS HE ffJfJVT INTO
OVTBERN PACIFIC

Ho Did and Was Held to When
He Didnt Want to Stay and Sold Oat
When He Didnt Want to Go Denial
by Defendant That Anything Is Due

Issue baa been In a suit brought-
by John D builder living
at 843 Madison avenue against Talbot J
Taylor JomeaB Taylor and F6xhall Keene
members of the firm of Talbot J Taylor
Co brokers at SO Broad street Mr Men
ale demands Judgment in the turn of 113

90889 which amount be alleges Taylor-
Co have converted to their own use as the
result of various stock transactions which

mode while acting as MennUa broken
Dec 01901 and DM 141KB

The allegations of the complaint In the
action are Interesting at this time because
they purport to throw some light on the
manner In which subscriptions to the South-
ern Pacific pool were obtained and purport-
to show also that Taylor k Co are or
were on May 15100engaged in the forma-
tion of a pool of the stock of the United
Railways of San Francisco

Tho allegations regarding the Southern
Paclflo transactions are as follows On
o about the first day of February 1902

the defendants represented to the plaintiff
that a certain pool was to be formed to
purchase Southern Pacific stock and sell
the same at a profit and that if plaintiff
would authorize them to sign said pool
agreement for him they would carry his
stock therein on a fivepoint margin That
relying on said representation this plain
tiff authorized the defendants to sign the
Southern Pacific pool agreement with James
R Keene as agent and manager for 600
shares of stock and on the Oth day of Febru

1003 account was charged-
by tho defendants with 2500 as a

thereon
But a the plaintiff informed and be-

lieves the defendants did not
said agreement in his name or on his be-
half but plaintiff a por-
tion of a subscription
had made were personally
liable therefor

That thereafter and on or about
7th day of October 1902 although Southern

stock had since
the let day ot February 1902 and was then
selling at was higher price
than the average that had been
for the
or the defendants demanded of
plaintiff an additional margin

authority did then
charge account with 2500

That plaintiff demanded that tho de-
fendants his 600 shares of sold
stock The defendants however refused
to sell the same and represented that

term of the agreement claimed-
to have signed in behalf tho
stock not be sold That such repre-
sentation was false and untrue and
by the defendants to be false and untrue

be true and relying thereon did suffer such
charge account to stand against

The complaint goes on to state that a
month or Taylor A Co
charged Mennles account
2500 OH an additional margin of five

on Southern Pacific then without
demanding additional sold
100 Colorado and Southern Rail-
way preferred and 400 shares of United

common which they held for
Mennles account On Dec 111BOJ
ft Co according to the complaint charged

of 300 more shares of Colorado and South
preferred and as he alleges

appropriated to own

useFinally according the on
14 1902 Co wanted some

more 2600 and to it
sold out the COO short of Southern Pacific
for had agreed to subscribe
at MX charging at the
rato of that they had received
the stock from the Mr
Keene at that and they accordingly
charged to the plaintiffs account loan
on his of 481240

Co didnt soil the stock at all but

won but a fraudulent
whereby defendants were enabled to

off the money to plaintiffs
credit and thus convert some to
own use

The rest of the amount going to make
the sum for which demands

judgment he wa improperly con
Taylor A Co as a other

stock his account The de-
fendants through John Henry Hammond
admit certain the and deny
such an are particularly many
of regarding Mr
in the and
allege that are not Indebted to

any sum whatever Alfred H Page
appears as Mennles attorney

XO KEEE S DIRECTORS

Future of the Pool After Friday Next Not
Announced

A representative of the Union Pacific
Interests said yesterday that It was not
likely any decision on the appeal of the
case would be reached within at least six
months In the meantime he explained-
the TaylorKeene Interests can get no
representation In the Southern Pacific
board With the Southern Pacific annual
meeting held tomorrow as was Intended
the Keene interests could by the cumu-
lative voting plan have secured two or
three directors As It la the Keene Interests
get no representation at any rate for the
present and maybe will get none In the
future for the longer the delay the less In
the opinion of the Union Pacific man would
be the support that they could depend on
The proxies for the annual meeting on
April 8 were given for that meeting or any
adjournment thereof The Union Pacific
man thought It was questionable whether
the postponement of a meeting which had
not been held was in point of law an
adjournment It to be an

new meeting which would
the urn of given for the meeting

office of Talbot J Taylor A Co a
member of the firm to any
statement Asked if the members of
Southern Pacific the time limit of
which was extended to 10 would now
be asked to extend the time further he

that that was a matter for James
K Keene manager of the to decide

Taylor A Co said that the case will be
up at once upon appeal The Circuit

Court now and will sit
for two longer but Mr Lauterbach

to bring the case before the court t
court reconvene on the first

Monday In May and It Is probable the

said that did
not go Into the merits but decided the case
upon a that the Union

an indispensable party in
and an be

it would to be repre
court

bringing of cases before
States courts be said is that

either the
case of diversity of citizenship

corporation which can be served only at
the habitation of a

tion the State in which it was incor-
porated The Union Padfio Is a Utah con

The rulings In the Northern
Securities cue it that in cases
where a stockholder Is to be en-
joined the cue must be brought in the

or circuit where the company whose
stockholders it is sought ha a
habitation sot
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against the Union Pacific but the Southern
Pacific as representative of all its stock-
holders we can rid of this jude
dictional tangle we believe the cane
won on Lauterbach said

afternoon that shares of the Union
Pacific Southern Pacific stock
had been transferred some time into
the name of William Rockefeller thus

the stock In a position where the Anti-
Trust law could not to bear upon
It A representative of the Union
who was or not this was
true replied I will not deny it

Harrlraant Lawyet ot Get SHOOOL-

OUISVIIXI Ky April Judge Alex
ander P Humphrey of this city counsel
for E H HarrIman in the Southern Pacific
Injunction receive the largest fen

that Mr Harriman will pay Judge
Humphrey from 75000 to 1100000
recent

GOSSIP OF WALL STREET

Speculative sentiment last night was
mixed but seemed on balance to favor a
further advance Considering the highly
professional character of the market Its
behavior yesterday many traders thought
was perfectly natural Stocks were bid
up In the first hour on the general expectation
that the Southern Pacific decision would be
favorable to Union Pacific interests and were
sold on good news In the afternoon In
the Interval trading was extremely narrow
The markets closIng tone was declared to be
good Some observero of the afternoon
selling got the Impression that a bear party

offering prices down to take the bullish
edge off the Southern Pacific news It was
a matter of general complaint that outside
Interests did not Improve While It was
true that commission business in general
showed no Improvement a very good class
of buying was reported by some of the larg
sad conservative houses whose clients hither-
to have held aloof from the market

The trading In Union Pacific won followed
with much curiosity It was the most active
stock in the list Harry Content dealt heavily
both ways bidding It up and selling It down
again at frequent Intervals and so obscuring
his position as to leave It undecided in the
crowd whether he bought or sold on bal-
ance The specialists thought be was a
seller on balance but werent sure about It
Van Emburgh It Atterbury bought steadily
all day und considerable Importance was
attached to their transactions In the after-
noon the bidding for the stock seemed to be
rather anxious On the brief advance that
Immediately followed the announcement
here of the Southern Paclflo decision Content
was a heavy seller of Union Pacific South-
ern Pacific and Rock Island H his
operations that set the pace for the profes-
sional selling under which the market de-
clined I A Co and A H Combs
sold Southern Pacific down to t t and
Black Macdonald and Langhaar then broke-
It to 8 It recovered more than 1 per cent
from that extreme low price It doubted
whether there la much of a short Interest-
In Southern Pacific The general Impres-
sion is that of long stock has been sold
lately

Wormser bought and hid up New Tork
Central at tho opening but without getting
a following of any Importance Bullish hints
were generously circulated in connection with
the demonstration

Fatrbalrn nilllard were persistent sellers
around the room all

cheerful feeling prevailed In the room
during the first hour A large professional
contingent was favorable to an advance
and took encouragement from the fact that
offerings around the room on the early ad-
vance were very light It was generally
believed that a decision In the Southern
Pacific case favoring the Union Pacific people
would create enough bullish enthusiasm to
put the market three to five points higher
The disappointment was keen at first but
wore off when the bull apologists made out
that the afternoon selling was almot wholly
professional

There was a good general borrowing de-
mand for stocks In the loan crowd night
The Impression arising that the short
Interest bad beers restored The principal
Inaulry was for Pennsylvania Union Pacific
New York Central and Baltimore and Ohio
St Paul wanted In large blocks by a few
borrowers There also a moderate

for Amalgamated Copper and Sugar
and some Inquiry for Ontario and Western
The borrowing of Ontario and Western was
something new The average loaning rate
was B per cent for everything except Penn-
sylvania which was borrowed more or less
actively all day at a concession of about 1

per cent fromth prevailing rate Southern j
In the normal way at current

rates and the borrowing demand was mod-
erate It was suggested that Its loaning at
a per oent concessions on Saturday may
have been intended for effect

It In the last quarter of an hour that
the call money rate broke to 2H per cent
Most borrowers had already taken their
mousy at and 7 per cent and toward the
last there wa only a nominal demand for
accommodations This wo just the reverse
of last weeks experience Two features of

call market that attracted attention
war the of bank under fper eent and the free offering of funds by
commission houses It I asserted by brokers
that the banks have sought to maintain a s
per cent minimum call for effect upon
the time money market The lending of
fund on call by some of the larger com-
mission houses would seem to Indicate that
liquidation left them with a aurplu of
credit which they cannot otherwise employ
Th Illinois Trust and Savings Bank loaned

JOO mousy urns yesterday at 7 per cent
Broker who sometimes represent Boston

speculative Interest were the heaviest sellers
of Sugar It II reported that the Lawson
crowd I conducting a bear operation harry
Content Carlisle and Frank Bavin offered
the tock down In early forenoon and
jroro Mt ralotedj 7fc rTMao ShOTS inter
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Room No vn iitaMTkrt HulMln No fa Uc di y
March le isoa

Dlds for f r
materials Called lor In U t approved

I forms of contract sow oeM
Aqueduct Comrolulon r torfo irBCUMJilih

brides piers lid abulmtfiU Culverts TiMea to
i

Yorktown
boro and Norttt Salem W Coua
York will b received al oftlM lv
oclock noon on TIIESUXY anJ

mlutonrrs u soon thereafter as and
sward of the contract said work sad
rarnlalnc said material will be made by said
Commluloners a soon Uicr snw as

blisS Semis of aid approved coatrsel sad the
specineatlou thereof or proposals and
proper envelopes lot their of

bQn-
I si Ibt bon ames of u Aqueduct CoomlMJffoen-

oa to lbs S cr Urr

By order of the Jk

BARflY W WALKKB IfecnUryC 1C fitlent
POST OFFice DEPAnrUENT Washington

R C March 27 re
tent until Monday Mar 4

for nirolahinr Jor tile UM

respectively and at such tlmus and from time to-

n J WYNN Acting Poitmuteratnrral

during year ending June 30 IWU Successful
bidder will be required tofurnlab and ma-
terial Work on Governors island
In building lurntsbeoT br U 3 Wim
reserved to accept or reject any or an bids or any
part thereof Information oa application IM-
veiope containing M manned

lor irtntuij JOlty

U 3 fiNOINEKH OPriCB Army Dulldlar New
York March 34 IMS Sealed furnish

end delivering Cement and Broken Stone ml
Port Hamilton will bcmelvedhem until
12 April IWM and
formation on application W
Major Engrs

est to speak of and apparently no supporting
orders above 110 In the bands of the specIalIsts
Falrbalrn A Milliard and W D Hatch were
also sellers The movement confined
to the forenoon trading There said to b
a disappointed long account lo the stock
the liquidation of which baa been expected
ever since the Senates action on i the Cuban
Reciprocity treaty The professtonaj tall
Street Interest In Sugar appear tq be limited

Arbitrage houses bought about joOOO
shares on balance here Their transactions
were of no particular Interest The buying

nil done on tho opening of thl market
Americans In London were strong on

buying orders that had cabled from
side Private advices said it looked

like short covering for Sew
Union Pacific figured prominently In the
arbitrage transactions

Chicago I doing less In the No wTork stock
Viarket than at any previous time In perhaps
three years One of the large Wall Htreet
wire houses recently It Cblcaio
office It formerly did a lucrative budness
there It t said that JlttlerChicago has
been doing shows a persIstent balance of
selling Western speculative sentiment Is

bearish
Manning bid up St Paul In the aHy fore-

noon assisted by the specialists J tt i
Co bought steadily Jli ami at
t oclock Content took stock at itati The
room crowd I rather bullish on Bt JPul It
Is expected to lead the mark t If the Market
Is to have a further advaooh A pecwlst

there were stoploss ordern
at 180 which barely escaped Tl stock sold
twice atlM IM i v v an

The bull party In RoAk lsJai d lot
of long stock around S more apparently
than It was willing ai h moment to take
harry Bamberger and Butler Broa wro
sellers at 4S Content offeredSoM Mdres
at 44 4 without selling It was ono of the
principal sellers honver on the advance
The buying on the wbple was regarded as
bettor tItan the x Prominent iirnon
the buyers were Kiv ch IxxjvrACoLaden
burs Tlialmann A Coi HolHns irOor D Vltt-
A Co and Ul oell The Moore party I said

for the day was iJSVfrdnrVnlrVltreucted
more than X point closing howeyer at a
fractional net gain

GROCERS 33SOQOOO30DS
Dig Debenture Filed by Aekcr

Merrill sV Condlt
Acker Merrall Condlt whotosmls

filed a debenture rnprtg In the
Registers offloo in Brooklyn yesterday
wfth the United States Mortgage and Trust
Company an trustee for The

is on tIm realty
holdings In Manhattan Thero are SSOO

numbering from 1 to 2500 in
elusive aggregating S7SOOOOO and num-
bers 3S01 to 3500 aggregate 11000000

The company to Invade
a number of largo storm

Recently a lease was necunxi of
at IZISto l2iaFulton tr et in the Bed

ford a Urge store will ba-

w mentioned In the mortgage
The Manhattan an

stores In West Tenth street near Waverley
place Christopher street
street and Btrect near Eighth

FIAXCIAL XOTES

Chairman nr of the Chlesro
Milwaukee and HI Paul left

with Ms yesterday for two
weeks trip through the

Judge Wallace of thr nlt d
dIimU Kl n srtlon brought

Franklin Farrel end Archelle F JUgeon
against the tjnltfd Verde Copper
fur InfrIngements
Want of novelty lii pateota la the ground
of

1slk of the Erie tin
Hudson Is pronounced absurd by n esTtT
of that

Court of Appeals calendar
Amutr AprlieCourt of Appeals eslradar
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